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1. 3ATAJIBHI TOJIOKEHHSA

Jlexmaparisi CXWJIBHOCTI 1O pH3HKIB (mami 3a
TEKCTOM Takok — «Jlekmaparisi») IlpuBatHOTO
akuioHepHoro toBapuctBa «I'PABE VKPATHA
CrpaxyBaHHS >KUTTS», (mami 3a TEKCTOM —
«ToBapucTBo» Ta/abo «CTpaxoBUK»), po3podiIcHa
BimoBitHO A0 3akoHy  Ykpainu  «[Ipo
cTpaxyBaHHs», [lonoxenns «lIpo Bumoru mo
CUCTEMH YIIpaBIiHHS CTpaxOBHKay,
3aTBEPHKEHOTO MOCTaHOBOIO [paBninus
HanionansHoro Oanky VYkpainm 27.12.2023 Ne
194 Tta IHmMUX HOPM YHHHOTO 3aKOHOABCTBA

VYkpainn. a Takox [llomitukn  ympaBmiHHS
pU3HKaMU, BJIIOYAIOYN JIMITHA PU3UKIB
CrpaxoBuxka.

Jlexmapartisi CXUIIBHOCTI 10 PU3UKIB (ai TaKoX -
JHexnapaiisi) JOKyMEHTaJIbHO BH3HAYA€ CYKYITHY
BEIMYMHY PHU3HK-AIETUTy, BHIU PU3HKIB, SKi
ToBapucTBo mpuiiMatiMe ab0 YHUKATHME 3
METO JOCATHEHHS Horo Oi3HecC-I[iJIei, Ta piBeHb

pU3MK-AaNIETUTy  IOJAO  KOXHOTO 3  HHUX
(iHMBiTyambHUH PiBEHB).
Hexmapartist CXIJIBHOCTI o PpU3UKIB

3aTBEPIUKYETHCS HATJISIIOBOIO paaoo ToBapucTBa
(mami — HarnsimoBa pana) i Moxxe OyTH 3MiHEeHa Ta
JIOTIOBHEHA (3a moTpedn) JIUIIIe
PIICHHSIM Harmsinosoi panu.

Jexmapariiss € IOCTYImHOK [UIsi BHYTPITHBOTO
ayJuTy, 30BHIIIHBOTO ayauTy Ta HarioHanpHOTO
Oanky  YKpaiHM Ui TPOBEACHHS  HUMH
BIJIMOBITHUX OIIIHOK €(EeKTHBHOCTI CUCTEMH
YIIPaBIiHHS PU3HKAMH.

ToBapucTBO NEpioAMUHO (HE PiJIIIe OAHOTO paszy
Ha piK) nepernisgae na"y Jleknmapamilo Ha
BIIIIOBIIHICTH BUMOTraM ITomoxeHus
HamionansHoro 6anky Ykpainu «IIpo Bumoru a0
CHCTEMH YIPaBIiHHA CTPaxOBUKa», 3aKOHY
VYkpainm «IIpo cTpaxyBaHHS» Ta  IHIIHNX
HOPMAaTHUBHO-TIPABOBUX aKTiB Y KpaiHHU.

Hactynni Tepminm B Jleknapaiii CXMIBHOCTI JI0
PU3UKIB BXXHMBAIOTBCSI B TaKOMy 3HA4YCHHI:

3akoH npo cTpaxyBaHHs — 3akoH Ykpainn «IIpo
crpaxyBanHs» Big 18.11.2021 Nel909-1X, 3i
3MiHAMH Ta JOMOBHEHHSMM, YHHHMMHU Ha Jary
BUHUKHEHHS PaBOBIJHOCHH.

O03HAKHU 3AiliCHEeHHSI PHU3UKOBOI TiIBHOCTI -
O3HaKH, HAasIBHICTb SKHX € IIJCTaBOI0 I
BUCHOBKY HarionanpHoro OaHky YkpaiHu mpo

1. GENERAL TERMS

1.1. The Risk Appetite Statement (hereinafter also
referred to as the “RAS”) of Private Joint Stock
Company “,GRAWE UKRAINE Life
Insurance ” (hereinafter referred to as — the
“Company” and/or “Insurer”), have been
developed in accordance with the Law of
Ukraine "On Insurance”, the Regulation "On
Requirements to the Insurer's Governance
System" approved by the Resolution of the
Board of the National Bank of Ukraine No. 194
on 27.12.2023 and other applicable laws of
Ukraine and the Risk Management Policy,
including  the  Insurer's  risk  limits.

1.2. The Risk Appetite Statement (hereinafter also
referred to as the RAS) documents the overall
amount of risk appetite, the types of risks that
the Company will accept or avoid in order to
achieve its business goals, and the level of risk
appetite for each of them (individual level).

1.3. The Risk Appetite Statement shall be approved
by the Supervisory Board of the Company
(hereinafter referred to as the “Supervisory
Board”) and may be amended and
supplemented (if necessary) only by the
decision of the Supervisory Board.

1.4. The Risk Appetite Statement is open to internal
audit, external audit and the National Bank of
Ukraine for their respective assessments of the
effectiveness of the risk management system.

1.5. The Company shall regularly (at least once a
year) review this Risk Appetite Statement for
compliance with the terms of the Regulation of
the National Bank of Ukraine "On
Requirements to the Insurer's Governance
System", the Law of Ukraine "On Insurance"
and other normative legal acts of Ukraine.

1.6. The following terms used in this Risk
Appetite Statement shall have the following
meanings:

1.7. Insurance Law - The Law of Ukraine ‘On
Insurance’ dated 18.11.2021 No. 1909-1X, as
amended and supplemented as of the date of
regulation of legal relations;

1.8. indicators of risky activities - indicators, the
presence of which is the basis for the
conclusion of the National Bank of Ukraine on

Hexnapayis cxunvrocmi 0o pusuxie ITpAT « 'PABE YKPAIHA Cmpaxysanns scummsay
Risk Appetite Statement PJSC ,, GRAWE UKRAINE Life Insurance”



5

3MIHCHEHHS PU3UKOBOI MIsITBHOCTI, SIKA CTAHOBHTD
3arpo3y ~ BHKOHAHHIO  3000B’s3aHb  TeEpex
KIieHTaMH  Ta/ab0  iHIIUMH  KPEAUTOPaMH,
o0’extoM Harnmsany HamionamepHOTO OaHKY, IO
BH3HAYAIOTHCS CHENialbHUMH 3aKOHaMH Ta/abo
HOPMAaTUBHMM aKTOM HarioHansHOrO OaHKy
VYkpainuy;

1.9. mian 3axoaiB JJsi NMPUNMHEHHS 3iCHEHHS
PU3MKOBOI  JilILHOCTI -  JOKYMEHT, IO
ckimanaeTbcsi CTPaXxOBHKOM Ta MICTHTH TEpEmiK
3aXO0MiB, SKUX TMOBHHHI BXUTH CTpPaxOBHK IS
MPUMTUHEHHS 3I1MCHEHHS PU3UKOBOI IisNTBHOCTI
Ta/ab0  yCYHEHHS TNPUYUH, IO  CHPHUSUIN
3MIMCHCHHIO PHU3WKOBOI isSUTBHOCTI, CTPOKH IX
BUKOHAHHS Ta OLIHKY iX BIUIMBY Ha YCyHEHHS
BUSIBIICHUX TOPYIICHb / MPUITMHEHHS 31iHCHEHHS
PHU3UKOBOI TisSUTBHOCTI Ta/ab0 yCyHEHHS MPHUYHWH,
IO CHPHUSIIH BYNHEHHIO TIOPYIIEHb / 3A1ICHEHHIO
PHU3UKOBOT isIIbHOCTI;

1.10.npuiiHATTA PHU3MKIB - yTpUMaHHS PHU3HKIB Ha
piBHI, moO mnepedyBae B MeXax BH3HAUYEHOTO
/Bu3HaueHoi CTpPaxOBHUKOM PHU3UK-aNETUTY abo
CXWJILHOCTI JI0 PU3UKIB Ta HE CTBOPIOE 3arpo3u
JUTS KJTI€HTIB, aKiioHepiB/ydacHUKiB CTpaxoBuKa
Ta foro (iHaHCOBOTO CTaHy.

1.11.Touri  ocHOBHI TepMiHHM, 3a3HayeHi Yy Il
Jexmapariii, BXXHBarOThCS B 3HAUYCHH1, HABEICHOMY
y omitumi ympaBmiHHA pHU3WKaMH, BKIFOYAIOYH
nimiTH pusukiB ToBapHCTBa.

1.12.Txumi TepMiHH, 1110 BXXUBAIOTHCA Y 1iH Jleknapaii,
ane ©He Bm3HaueHi y llomiTwmi ympaBmiHHS
pU3UKaMH,  BKIIOYAOYH  JIMITH  PHU3UKIB
ToBapucTBa, 3aCTOCOBYIOTbCS B  3HAYCHHSX,
BU3HAYCHUX 3aKOHOAABYMMH Ta HOPMATHBHO-
MPaBOBUMH aKTaMu Y KpaiHH.

1.13.0OcHoBHI cKOpouYeHHsT B 1boMy [lonokeHHi
BXKHMBAIOTHCS Y TAKOMY 3HAYCHHI:

TOIIIO 1 Take iHIIE (HEBUYESPITHUH TIEPETTIK);
CRO lonoBHMI pU3KK-MEHEKED;

HBY Harionansuuit 6ank Ykpainu;

RAS Jlexmapariisi CXUJIBHOCTI JIO PU3HKIB
CyP CucreMa ynpaBiliHHS pU3UKAMH

2. PIBEHb PU3UK-AIIETUTY

2.1. Pu3uk-aneTuT (CXWIBHICTD JO PU3MKY) - CYKYyITHA
BEJIMYMHA 32 BCiMa BHJAMH PU3UKIB Ta OKPEMO 3a
KO)KHUM 13 PH3HKIB, BH3HAYCHUX Harepea Ta B
MeXXax JOIMYCTUMOTO PiBHS PH3HKY, LIOJO SIKUX
ToBapucTso MPUAHSIIO pileHHs Ipo
JOLIBHICTE/HEOOXIAHICTh X YTPUMAaHHS 3 METOIO
JNOCSTHEHHsT HWOro  CTpaTeriyHuMX Liled Ta
BUKOHAHHS Oi3HecC-TUIaHy.

the implementation of risky activities that pose
a threat to the fulfilment of obligations to
customers and/or other creditors, the object of
control of the National Bank, determined by
special laws and/or regulations of the National
Bank of Ukraine;

1.9. plan of measures for termination of risky
activities - a document drawn up by the Insurer
containing a list of measures to be taken by the
Insurer to terminate risky activities and/or
eliminate causes that contributed to risky
activities, terms of their implementation and
assessment of their impact on elimination of
detected violations / termination of risky
activities and/or elimination of causes that
contributed to violations / risky activities.

1.10. risk acceptance - holding risks at a level that
is within the Insurer's risk appetite or risk
appetite and does not pose a threat to the
Insurer's customers, shareholders/participants
and financial status.

1.11. Main terms used in this Risk Appetite
Statement shall have the meaning given in the
Risk Management Policy, including the
Company's risk limits.

1.12. Other terms used in this Risk Appetite
Statement but not defined in the Risk
Management Policy, including the Company's
risk limits, shall used in the meaning given in
the laws and regulations of Ukraine.

1.13. Main abbreviations used in this Risk
Appetite Statement:

etc. et cetera;
CRO Chief Risk Officer;
NBU  National Bank of Ukraine;
RMS  risk management system
RAS Risk Appetite Statement.

2. RISK APPETITE LEVEL

2.1.Risk appetite is the aggregate value for all
types of risks and separately for each of the
risks identified in advance and within the risk
tolerance level, in respect of which the
Company has decided on the
expediency/necessity of their holding in order
to achieve its strategic goals and implement the
business plan.
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2.2.PiBeHb PHU3MK-aNETUTY, IIOBUHEH Y3r0HKYBAaTHUCh 13

3arajibHOIO0 CTpaTeri€lo (CTpaTerielo pPo3BUTKY)

CrpaxoBuka Ta BIPOBaJKyBaTUCS B  HOro
TISUTBHICTD.

2.3.MakcumanbHuid ~ piBEHb  JOMYCTUMOTO IS
CrpaxoBuka PU3UKY (Risk Capacity),

2.4.PiBeHb pU3HK-aNeTUTY,

PO3PaxOBYEThCS BUXOASAYM 13 PO3MIpy HAsIBHUX
pecypciB (kamitainy Ta moTped y JKBITHOCTI) Ta 3
ypaxyBaHHSM HEOOXiJIHOCTI JOTPUMAHHS BUMOT
HamionansHoro  Oanky, 3000B'i3aHp  Tepen
iHBECTOpaMH, CTpaxyBaJbHUKAMH, IHITAMHA
KpEIUTOPaMH Ta aKIiOHEpaMH.

MiHIMaTbHAN — TIEepesTiK
KUTBKICHHUX Ta SKICHUX TIOKa3HHKIB PU3UK-AIIETUTY
BCTaHOBIIOETHCS LIOAO KOYKHOTO 3 BUAIB PHU3HUKY
(lHOUBiLyanbHHH pIBEHB), SIKMA Ma€ CTaTH
OCHOBOYO JIJIsl BCTAHOBJICHHSI JIIMITIB PU3UKIB.

2.5.Pusuk-aneTuT 10 KOXHOTO 3 BUMIB PHU3UKY €

1)

2)

3)

4)

5)

6)

KOMOIHAIII€}0 KITBbKICHUX TIOKa3HHUKIB, IEpeITiK
SKUX 3aJIOKUTh B BHJY pU3UKY Ta TaKuX
3arajbHUX SIKICHUX BUMOT:

MOBHOTH BHYTPIIIHIX JOKyMEHTiB CTpaxoBuKa 3
yIpaBIiHHS PU3UKAaMH, SKi BiJMOBiAal0Th Oi3Hec-
moneni ToBapucTaa,

HasBHOCTI ommcy mporeciB ToBapuctBa, 110
BHU3HA4YarOTh KHIO‘-IOBi TOYKH, B SKHX TOBapI/ICTBO

MOXE  HapaXaTHCS Ha  CyTTE€BI  PH3HKU;
JNOCTaTHBOTO  piBHA  KBamidikamii  mepcoHany
CrpaxoBuka, W0 3a0e3MeUYylOTh BHUKOHAHHS

MIPOLIECIB 3 YIIPABIIiHHS PU3UKAMU;

HAJIS)KHOTO  (DYHKI[IOHYBaHHS
iHpopmaniiinux  cuctem  CTpaxoBWKa — IIOJIO
YOpaBIiHHS ~ pHU3WKaMH,  HEOOXimHMX 1S
MiTPUMKH TIPOIIECIB;

JIOCTaTHOCTI  Ta

HasBHOCTI B IH(OpMAIIHHUX CHCTEMaX MI[0JI0
VIOpaBIiHHSA pU3WKaMH ToBapuCTBa TMOBHHX Ta
SIKICHUX JTAHUX, 0 320€3MeUy0Th HaJIe)KHY OIIHKY
BEJIMYMHU PU3HKIB;

HAsBHOCTI KOHTPOJIFO 33 JOTPUMAHHSAM HOPM
(koMITa€Hc), KOJAEKCY  TOBEIIHKH  (ETHKH),
3aro0iraHHs Ta MpOTU/IIT jierami3amnii (BiAMUBaHHIO)
JOXOJIIB,  OJEPKAHUX  3JIOYMHHUM  ILIAXOM,
¢iHaHCYBaHHIO Tepopu3My Ta (iHAHCYBaHHIO
PO3MOBCIOKEHHS 30p0i MaCOBOTO 3HUIIICHHSI.

2.6.KoxHull TIOKa3HWK PHU3HMK aneTtuty (i3 Teperniky

KIIOYOBUX PH3HMK 1HJAWKATOPiB) Ma€  CBOIO
BEJIMYHMHY, SIKa CIIBBIIHOCUTHCS 3 TpaHUYHUM
3HAYEHHSIM MMOKa3HUKA.

2.2.The risk appetite level shall be consistent with

the Insurer's overall strategy ( strategy of
development) and implemented in its
activities.

2.3. The maximum level of risk acceptable for the

Insurer (Risk Capacity) shall be calculated
based on the amount of available resources
(capital and liquidity requirements) and taking
into account the necessary compliance with the
requirements of the National Bank, obligations
to investors, insured persons, other creditors
and shareholders.

2.4.The level of risk appetite, the minimum list of

quantitative and qualitative indicators of risk
appetite shall be established for each type of
risk (individual level), which shall be the basis
for setting risk limits.

2.5.The risk appetite for each type of risk is a

1)

2)

3)

4)

5)

6)

combination of quantitative indicators, the set
of which depends on the type of risk, and the
following overall qualitative requirements:

completeness of the Insurer's internal risk
management documents that comply with the
Company's business model;

availability of a description of the Company's
processes that identify the key points at which
the Company may be exposed to significant
risks;

sufficient level of qualification of the Insurer's
personnel ensuring implementation of risk
management processes;

adequacy and proper functioning of the
Insurer's  risk  management information
systems necessary to support the processes;

the Company's risk management information
systems contain complete and qualitative
information that ensures a proper assessment
of the risks;

control over compliance with the norms
(compliance), code of conduct (ethics),
prevention and counteraction to legalisation
(laundering) of proceeds from crime, terrorist
financing and financing of proliferation of
weapons of mass destruction.

2.6.Each risk appetite indicator (from the list of

key risk indicators) has its own value, which
corresponds to the limit value of the indicator.

Hexnapayis cxunvrocmi 0o pusuxie ITpAT « 'PABE YKPAIHA Cmpaxysanns scummsay

Risk Appetite Statement PJSC ,, GRAWE UKRAINE Life Insurance”



2.13. Omiuka

7

2.7.@opmynsp 3 omiaku pusukiB (Risk assessment

sheet) sikuit npuitMaeTbes 10 yBarn CTpaxOBUKOM
NP BU3HAYCHHI BEIMYMH PU3HKIB, BUSHAYCHUH Y
nonatky Ne 4 o [lomiTuky 3 ynpaBIiHHS PU3HKAMHE
CrpaxoBHuKa.

2.8.BenyuvHu  pU3MK-aeTUTy 100  BiJIIOBIIHUX

KaTeropiii pu3nKiB BiIOOpaKarOThCSI B OKPEMOMY
¢daiimi, mo dQopmyerscs [OMOBHHM  pH3HK-
MEHE/DKEPOM 3a ydacTi ['OJIOBHOIO KOMIUIAEHC
MeHeKepa, SKUii HaZae iHPOpMAIliio IO KOXKHOMY
BUJY KOMIUTAEHC PH3HKIB.

2.9.Ha mnouatrky poxy [omoBHMI puU3HMK MeHEIKep

BHU3HAYAE€ TIOKA3HWKHU PU3HK-ANETUTY y BUIJISAML
KJIFOYOBHUX PHU3UK-IHIUKATOPIB TIO0 Pi3HUM BHIAM
pU3UKIB (KPEIUTHHI PU3KUK, PUHKOBUH pPH3UK,

PU3UK  JKBiAHOCTI,  ONEpalifHUN  pPHU3HK),
KOMIUIA€HC pHU3MKaM Ta HAaJa€e Ha PO3IJIA
[IpaBminas Ta Harasgosoi panu.

2.10. BemuumHH pU3MK-ANETUTy 3aTBEPIKYIOTHCA

HarnsmoBoro pazoro Ta BpaXxOBYIOTHCS KEPiBHUMHA
opranamu CTpaxoBHKa TMiJ Yac BH3HAYCHHS
cTparerii Ta ckinanaHHs Oi3Hec-miany ToBapucTBa
a TaKOX NMPHUHMAIOTHCSA Ha KOHTPOIIb X BUKOHAHHS
BIIMOBITHUMH ~ CTPYKTYpPHUMH  HiAPO3diJIaMH
CrpaxoBuka.

2.11. HarmamoBa paga mOpivHO 3aTBEPKYE PO3MIp

PU3UK  ameTWTy TWiJ  ONepaliifiHui  pH3HK.

2.12. PiBeHb pUBHK-ANETUTY TAKOX BPAaXOBYETHCS B

pa3i OpUHHATTS PIMICHHS [0J0 30LIbIICHHS
00CSTiB aKTHBIB y Pe3yJIbTaTi PO3MIMPEHHS JTIF0UNX
BHUIIB  JiSUTBHOCTI,  3alpOBaJDKCHHS  HOBUX
MIPOJYKTIB Ta 3HAYHUX 3MiH y CTPaXOBiH JTisSUTBHOCTI
ToBapucrsa.

3arabHOTO  PIBHSA  BPa3JIMBOCTI
ToBapucTBa 10 PU3UKIB (IO BXUTTS 3aXOMIB YIS
MiHiMi3alii pu3MKy) ab0 3aJIHMIIKOBOI BPa3iIUBOCTI
JI0 pU3MKY (TiCIst BXKUTTS 3aXOJIiB JIJIs MiHiIMi3allii
PU3WKY) B arperoBaHOMY BHUTJISAL 1 B po3pi3i Beix
BUJIIB PU3HUKIB, TPOBE/ICHA HA IIEBHY JIaTy HA OCHOBI
MOTOYHUX a00 MPOTHO3aBaHUX  IPHITYIIECHb,
BijoOpaxkaeTbcss y  mpodimi  pU3MKY, IO
3aTBepKyeThCsl Harmsimosoro pagoro.

2.14. Tlpodinb pu3NKy Ma€ MiCTHUTH TaKi MOKa3HUKH

O BU/IaM PU3HUKIB:
@dakTopu pU3UKY;
HmoBipHICTh HACTaHHS PU3HKY;

Benwnunna pusnky / Horo piBeHb;

2.7.The risk assessment form (Risk assessment
sheet) to be taken into account by the Insurer
when determining risk values is specified in
Appendix 4 to the Risk Management Policy of
the Insurer.

2.8.The risk appetite values for the relevant risk
categories shall be presented in a separate file
prepared by the Chief Risk Officer with the
involvement of the Chief Compliance Officer,
who provides information on each type of
compliance risk.

2.9. At the beginning of the year, the Chief Risk
Officer determines the risk appetite indicators
in the form of key risk indicators for various
types of risks (credit risk, market risk, liquidity
risk, operational risk), risk compliance and
submits the indicators for approval to the
Management Board and the Supervisory
Board.

2.10. The risk appetite shall be approved by the
Supervisory Board and taken into account by
the management bodies of the Insurer when
determining the strategy and drawing up the
business plan of the Company and shall be
taken under control of their implementation by
the relevant structural departments of the
Insurer.

2.11. The Supervisory Board shall approve the
amount of risk appetite for operational risk on
an annual basis.

2.12. The established level of risk appetite is also
taken into account in case of decision-making
on increase of assets as a result of expansion of
current activities, introduction of new products
and significant modifications in the Company's
insurance activities.

2.13. An assessment of the overall level of the
Company's risk exposure (before taking
measures to minimise the risk) or residual risk
exposure (after taking measures to minimise
the risk) in aggregate form and by all types of
risks, made on a certain date based on current
or expected assumptions, shall be reflected in
the risk profile approved by the Supervisory
Board.

2.14. The risk profile should contain the
following indicators by type of risk:

- Risk factors;
- Probability of risk occurrence;

- Risk amount/level;
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- 3axonau NOMESKILICHHS PU3UKY;
- 3aNUIIKOBUMN PU3HK;
- CykynHHi piBeHb pHU3UK-AIICTHTY.

2.15. Tlpodins pH3HKY Ma€ BIJNOBIAATH PU3HUK
ametutry  ToBapuctBa. Y  BHNAAKYy  Takoil
HeBianoBimHOCTI, HarnmsgoBa pajga HEBiTKIaIHO
MpuitMae pilleHHs TPO 3IIWCHEHHS aaeKBaTHHX
3aX0IB JUTS OM’ IKIIICHHS PHU3HKIB.

2.16. TonoBHUII PU3UK MEHEIKED B y3arallbHCHOMY
3BITI MNP0  PHUBHKH  TIOBMHEH  PO3KPHUBATH
iHpOpMaLlil0 B po3pi3i KOXKHOTO BUAY PU3UKY Ta
00OB’SI3KOBO  BKIIIOYAaTH  iH(GopMamilo  Mpo
JTOTPHMAHHS BCTAHOBJICHOTO PH3HMK-AIlETHTy Ta
3HAYEHb JIIMITIB PU3UKY.

2.17. Bynp-sxa  pisutbHicTh  CTpaxoBHKa, IO
BUXOJHUTH 32 MEXIi 3aTBEPHKEHOTO PH3HUK-AIETHTY,
JMMITIB PU3WKIB, TOBHHHa OYyTH TIPEIMETOM
BIJIMOBIIHOTO aHAJIi3y Ta BUMAarae BiJIIOBIJHOTO
cxBanenHs Harnsgosor pagoro CTpaxoBuKa.

2.18. Ilimposzmin 3 ynpaBmiHHA pru3ukamu / [ omoBHMIMA
PU3MK MEHEIKEp B pa3i 3HAYHOrO IiJBUINCHHS
pusuky (HaOMMKEeHHS (AKTHMYHUX TOKA3HHKIB
PHU3UKY 10 BCTAHOBIIEHUX 3HAYEHb JIIMITIiB PU3HKY,
pU3MK-anieTUTy ab0 MOTEHIIHHOTO iX MOpPYIICHHS,
a00 cyTTeBOI 3MiHHM IPOQIITIO PU3HKIB CTPAXOBHKA)
HE Mi3HillIe HACTyMHOro pobodoro mHs iHopmye
npo ne HarmsmoBy pany CrpaxoBuka, KOMITET 3
ynpasniHHs pusukamu, [IpaBninas CtpaxoBuka 3
METOI0 TIPUIHATTS CBOEYACHUX Ta aJCKBaTHUX
YIPaBIIHCBKUX pIMIEHh Yy MeXaxX HpoUeIypH
ecKasalii pu3mKiB.

2.19. TIlixpo3zin 3 ynpasiiHHs pu3nkaMu / ['onoBHUI
PH3UK MeEHeDKep 3a0e3MevyoTh MOHITOPHHT Ta
MOMEPE/DKEHHST  MOPYIICHb TOKA3HUKIB  PH3HK-
ameTuTy 1  JIMITIB  PU3UKY, KOHTPOIIOIOTH
HaOJIMKEHHS TIOKa3HUKIB PHU3HKIB (OCHOBHUX
PUBHK-IHINKATOPIB) 1O BCTAHOBJICHHUX 3HAYEHb
PHU3UK-alleTUTy 1 JIMITIB PU3UKY, Ta IHIIIIOIOTH
BXKUTTSI 3aX0J1iB JUIS MOTIEPEIKEHHSI 1X TIOPYIICHb.

3. BHWJM PM3MKIB, OJ0 AKAX
MPUHATO PIIIEHHS PO
JOLLILHICTH/HEOBXIJIHICTD iX
YTPUMAHHS

Risk mitigation measures;

Residual risk;

The total level of risk appetite.

2.15. The risk profile shall be consistent with the
risk appetite of the Company. In the case of
such a non-compliance, the Supervisory Board
shall immediately  decide on  the
implementation of adequate risk mitigation
measures.

2.16. The Chief Risk Officer in the summary risk
report should disclose information by each
type of risk and must include information on
compliance with the established
risk appetite and risk limits.

2.17. Any activities of the Insurer that exceed the
approved risk appetite and risk limits shall be
subject to appropriate analysis and shall
require appropriate approval by the Insurer's
Supervisory Board.

2.18. In the case of a significant increase in risk
(approach of actual risk indicators to the
established values of risk limits, risk appetite
or potential violation of such limits, or a
significant change in the Insurer's risk profile),
the Risk Management Department/Chief Risk
Officer shall inform the Insurer's Supervisory
Board, Risk Management Committee, and the
Management Board of the Insurer no later than
the next business day in order to make timely
and adequate management decisions within the
risk escalation procedure.

2.19. The Risk Management Department/Chief
Risk Officer shall monitor and prevent
violations of risk appetite indicators and risk
limits, control the approximation of risk
indicators (key risk indicators) to the
established risk appetite and risk limits, and
initiate measures to prevent their violations.

3. TYPES OF RISKS THAT HAVE BEEN
DECIDED TO BE HELD

3.1.Mns ominku 3araneHoro mpodimo pusukiBe 3.1, Toassess the Company's overall risk profile, all

ToBapucTBa BH3HAYAIOTHCS BCi CYTTEBI / 3HAYHI
PU3UKH, BKIIOYAIOYH HOBi / TOTCHIIHHI PH3UKHU
(pY3MKH, 1110 BUHUKAIOTh), HE3AJIEXKHO BiJl TOTO, UM
miaaarTbes ado HE MiAaroThCd BOHU KUIBKICHIN
OLIHII, a00 Ba)KKO MHiANAIOTHCH KIIBKICHINA OLHIN

material / significant risks, including new /
potential risks ( emerging risks), regardless of
whether they are quantifiable, non-quantifiable
or difficult to quantify (such as strategic or
reputational  risks), must be identified.
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(Hampwkmam, cTpaTeriyHi pHU3WKHA ab0 PU3HKH
BTPATH peryTaLii).

3.2.Y mpoueci ympaBiiHHS PU3UKaMH BiIMOBITHO 110
3aKOHO/MaBcTBa YKpainu, [lomituku 3 ynpaBmiHHS
pusukamu ToBapuctsa Ta [lomiTuku 3 ynpaBiiHH
pusukamu komnanid rpynmu GRAWE, neoOxigHO
BpaxoBYBAaTH Ta YTPUMYBaTH MIiHIMYyM PU3HUKIB, SIKi
JOTIOBHEHI  cmerudivaumMu it ToBapucTBa
PHU3UKaMHU.

3.3.Buau pusukip, moao skux CTpaxOBHK IMPHIHSB
pillleHHs TPO  JOMUIbHICTE/HEOOXIMHICTh  IX
yTpUMaHHSI 3  METOK  JIOCATHEHHS  CBOIiX
CTpaTeTiyHUX I[iJIecH Ta BUKOHAHHSA IUIAHY
nismmeHOCTI ToBapucTBa:

3.4. AHfeppaliTUHT CTpaxyBaHHS JKHTTS, non-life Ta
3I0POB'st

e YmpaBniHHS aKTHBamu Ta macuBamu (ALM)
e [uBecTumii

e  JlikBigHICTH

e  Konnenrpariis

e OmnepauiiiHi pusuky, B T.4. IKT-pusnku

e IlepectpaxyBaHHA

e [lom'sKIIEHHS PU3HUKY BiACTPOUCHHX IMOJATKIB
¢ Pmsuk nedonrty

e CrpateriuHi pu3UKy Ta pEMyTallis

e  Pusukwu Bijg yMOBHHUX 3000B's3aHb

e  TapanTiiini pusuku Big PZV

e Pusuku ayrcopcusry

e Pu3suku cTanoro po3BUTKY.

3.5. Hactymui cnenmdivni ans ['pynmu GRAWE puzuku
aHAN3YIOTBCA B XOJi mpouecy 3BiTHOCTI ['pymm:

e [HdekuiiHi prU3UKH
e BamorHi pusuku B I'pyni GRAWE
e Pusuxu konnenrpaii B ['pyni GRAWE Tomio.

3.6.IToBHuii mepenik npuitHaTux ToBapUCTBOM BUAIB
pu3MKiB BH3Ha4yaeTbcss y llomitumi ynpaBniHHA
pusukamu ToBapucTsa.

3.7.Ins mpuHHATTS TOTO YW IHIIOTO BHAY PHUBUKY
CTpaxoBUK BH3HA4Ya€ CBOIO 3JATHICTb MPUHAHATTA
PH3HKIB.

3.8.3nmatHicTh mpuitHATTA pusMKiB (risk capacity) -
MaKCUMaJIbHUH piBE€Hb PU3HKY, K1l CTPaXxoBUK B
3MO31 NMPUHHATA Ha OCHOBI IMPOBEICHOIO CTpec-
TECTYBaHHA PU3UKY.

3.2. In the risk management process in accordance
with the legislation of Ukraine, the Company's
Risk Management Policy and the Risk
Management Policy of the companies of the
GRAWE Group, it is a must to take into
account and hold the minimum risks, which are
supplemented by Company-specific risks.

3.3. Types of risks in which the Insurer has decided
that it is expedient/necessary to hold them in
order to achieve its strategic goals and
implement the Company's business plan:

3.4. Underwriting Life, Non-Life and Health

. Asset Liability Management (ALM)
. Investment

. Liquidity

. Concentration

. Operational risks incl. ICT risks

. Reinsurance

. Risk mitigation from deferred taxes
. Default risk

. Strategic risks and reputation

. Risks from contingent liabilities

. Guarantee risks from PZV

. Outsourcing risks

. Sustainability risks .

3.5. The following risks specific to the GRAWE
Group are analysed in the course of the Group's
reporting process:

e  Contagion risks
e Currency risks in the GRAWE Group
e  Concentration risks in the GRAWE Group etc.

3.6.The full list of types of risks accepted by the
Company is defined in the Risk Management
Policy of the Company.

3.7.In order to accept a risk, the Insurer shall
determine its risk-taking capacity.

3.8.Risk capacity shall mean the maximum level
of risk that the Insurer is able to accept on the
basis of risk stress testing.
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3.9.'pannuHi 3HAYCHHS IIOKA3HHMKIB ICPEBUIICHHS
PHU3HUK-AMETUTY OMEPALiHHOrO PHU3UKY MOXKHA
IMOJUIMTH HA TaKl 30HU:

- «3enenHa 30Ha» - nepeBumnieHAs He Oinmbire 100%
BiJl 3aTBepipkeHOro HarisiioBoro pajor pH3HK-
aTneTHTY;

- «Xosra 30Hay» - nepesumenns Bix 100% g0 130 %
BiZl 3aTBep/KeHoro HarmsmoBoro pamor pH3HK-
amneTuTy,

- «[lomapanuesa 30Hay» - nepeBumeHHs Big 130% mo
risk capacity.

- «YepBoHa 30Ha» - MEPEBHINYE BCTAHOBJICHHI
HarasimoBoro pazoro risk capacity.

3.10. TIIpwiHATTS  pHUBUKY, IO
MPOJIOBXKEHHS  JISUIBHOCTI 03 3MiH B pasi
MOKJIMBOCTI OTPUMaHHS HE3HAauYHUX BTpaT 3
HU3BKOIO BIPOTINHICTIO HACTaHHS 3IIHCHIOETHCS
ToBapucTBOoM Ha piBHI 3eieHoi 30HH. Pusnku Ha
piBHi XKoBToi Ta [ToMapaH40oBOi 30HM MOTPEOYIOTH
MOAJIBIIOTO BUBYCHHS Ta aHAIII3Y, BHACIIIOK SKUX
MOXKYTh OYTH 3aCTOCOBaHI TaKi METOIX YIIPABIiHHSI
SIK TepeJada pu3uKy Ta oM SIKIIEHHSI PH3HKY.

repeadagae

3.11. Pmsukun YepBoHOI 30HM BUMArarTh ix
YHHKHEHHS, [0  nependadae  MPUIHHEHHS
3MIACHEHHS  PHU3WKOBAaHOI  JISUTBHOCTi,  fAKa

nNpu3BOAUTL [0 3HAYHUX BTpaTr 3
BipOTiHICTIO HACTaHHS.

BHUCOKOIO

4. BUJIU PU3UKIB, AIKUX CTPAXOBUK
IIOBUHEH YHUKATHU

4.1.Cucrema ynpasiiHHs pusukamMu CTpaxoBHKa Mae
OyTHu o0y T0BaHa TAKMM YHHOM, 100 MiHIMI3yBaTH
HETaTUBHUM BIUIMB BiJ] TPUAHATHX PH3HKIB Ta
3MEHIIMTH IIKOAY, sIKa BHUIUIMBAE BHACIIIOK
HECTPUATINBHUX TOAiH, 30UIBIINTH HMOBIPHICTB
ONaromoyyyHoro pesynbTaTy Ta peanizyBaTH
MOTEHIIHHI MOXIHBOCTI CTpaxoBUKa.

4.2.3 niero meroro CTpaxOBHK Ma€ YHUKATH NEBHHUX
BUJIB PpHU3UKIB, IO MOXYTh NPU3BECTH 1O
HECTIPUSITIMBUX HACIIKIB.

4.3. VHUKHEHHS pPH3HMKIB  BiIOYBa€TbCsl  LUIAXOM
BIJIMOBH BiJl 3/iMCHEHHS IEBHHUX oImepalii abo
MPUITMHEHHS JUJIOBUX BITHOCHH, SKI HapakarTh
CrpaxoBHUKa Ha PU3UK.

4.4.1lpu imentudikamii, BUBYEHHI Ta YHpaBIiHHI
pU3UKAMH Ta BU3HAUCHHI BUJIB PHU3HKIB, SKUX
CTpaxoBUK IOBHHEH YHHUKATH, TOBAapHCTBO Mae
BpaxoByBaTH psia (akTopiB 3a BciMa BHIAMH
PH3UKIB, IO BIUIMBAIOTh HA TIPUHHATTS 44 Hi TOTO
YH IHIIOTO BUJY PU3HUKY.

3.9.Limit values of indicators of exceeding the
operational risk appetite can be divided into the
following areas:

- Green area - exceeding no more than 100% of
the risk appetite approved by the Supervisory
Board;

- Yellow area - is an excess of 100% to 130%
of the risk appetite approved by the
Supervisory Board;

- Orange area - exceeding 130% of the risk
capacity;

- Red area - exceeds the risk capacity set by the
Supervisory Board.

3.10.The Company accepts risks that involve
continuation of operations without changes in
the event of the possibility of insignificant
losses with a low probability of occurrence at
the level of the Green area. Risks at the level
of the Yellow and Orange areas require
additional review and analysis, which could
result in the application of such management
methods as risk transfer and risk mitigation.

3.11.Red area risks require their avoidance, which
means the termination of risky activities that
lead to significant losses with a high
probability of occurrence.

4. TYPES OF RISKS THE INSURER
SHOULD AVOID

4.1. The Insurer's risk management system shall be
established in such a way as to minimise the
negative impact of accepted risks and
minimise losses resulting from negative
events, increase the probability of a favourable
outcome and realise the Insurer's potential
opportunities.

4.2. To this effect, the Insurer shall avoid certain
types of risks that may lead to negative results.

4.3. Risk avoidance means refusal to perform
certain transactions or termination of business
relations that expose the Insurer to risk.

4.4. In the process of identifying, studying and
managing risks and determining the types of
risks that the Insurer shall avoid, the Company
shall take into account a set of factors for all
types of risks that affect the acceptance or not
of a particular type of risk.
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4.5.CTpaxoBUK Ma€ BpaxoByBaTH OOI3HAHICTH IOIO

1)

2)

3)

4)

4.6.Kpim

pusukiB. Pusukm 3a 0013HaHOCTI

MOJUIAIOTHCS HA!

CTyIIEHEM

BIIOMI BiZJOMi — PH3UKH PO3Mip Ta BH3HAYCHICTH
sakux Bigomi CtpaxoBuky. [laHi pU3UKH NPUHHATHI
CTpaxoBHUKOM;

BiZIOMI HEBIIOMi — PHU3HMKH, MPO sKi CTpaxoBUK
3Ha€, ajie He 3HA€ MPO PO3MIp Ta BIUIUB TAKOTO
pU3UKy (30KpeMa — y HOPUIANYHOMY PU3UKY 3MiHU
3aKOHOHaBCTBA). JlaHi PH3MKM TPHHHATHI, aje
noTpeOyIOTh TOJATKOBOTO BUBUCHHS Ta KOHTPOJIIO,
CKJIQJICHHS TUIaHy pearyBaHHS TOIIO;

HEBIJIOMiI HEBiZIOMi — HEOE3MEYHi PU3HMKH, PO
icHyBaHHA KX CTPaxoOBUK HE 3HAE, a OTKE HE Ma€E
MOJKJIMBOCTI YIPABISTH HUAMH. J[aHUX PHU3HKIB
CTpaxoBUK TIOBHHEH YyHUKaTH, a y pa3si
HEMOJKJIMBOCTI, TEPMIHOBO paIliOHATBHO 3HAUTH
pillIeHHsA, sIK€ MaKCHUMalbHO HaOIMKEeHEe JI0
MOJMIOHOTO POy PU3UKY, 3a0€3MEeUylOud IJIaBHE
YIIPaBIiHHS HAM;

HEeBiOMi BioMi — pH3HUKH, Mpo ski CTpaxoBHK
MIOTCHIIHHO 3HA€, aje HEIOOLIHIOE, a0 HaBIAKU
MEPEOLiHIOE HABMUCHO YHM HEHaBMHUCHO. JlaHux
PUBHKIB CIIJI TaKOXX IO MOXIWBOCTI YHUKATH,
OCKUTBKM  HEJOOI[iHeHa 3arpo3a  CIpHYUHSIE
MO3aIJIaHOBI BUTPaYaHHs peCypcCiB Ha pearyBaHHS;
NepeoLiHeHa 3arposa MIPU3BOANUTH bi (6]
Hee()eKTUBHOTO  «3aMOPOXYBAaHHS»  PECYpCiB
ToBapucTBa, a OTAKE TAKOXK € HEPUUHATHOI IS
CrpaxoBuka. /[Ing mTpUAHATTS TaKOTO pPHU3HKY
ToBapucTBO Mae po3poOuTH HaOip pimieHb, SKi
JIO3BOJIATH Y TMOJIANIBIIOMY CHCTEMHO BHUMipIOBATH
Taki pPH3WKH, BUBYATH Ta TPOAHATI30BYBATH.
BuxopucTtoByroun MeTOIM KiTbKiCHOTO Ta SIKICHOTO
aHaITi3y TaKUX PU3HKIB, Y MIOAATBIIOMY TaKi pU3HKH
MOXYTh OYyTH IepeBe/IeHI y KaTeropiro BiIOMHX Ta
NPUHHSATHUX.

inmoro, CTpaxOBUK MpH BU3HAYEHHI
HENPUIHATHUX PHU3HMKIB Ma€ BPaXxOBYBaTH O3HAKU
BCTaHOBJICHI PerynsTopom sik 03HaKH 371HCHEHHS
PU3MKOBOI AisuTbHOCTI. HasgBHICTH TakMX O3HAK €
MIJICTaBOIO JIIi BUCHOBKY HarlioHaibHOro OaHKy
PO 3MIMCHEHHS PHU3UKOBOI MiIsUIBHOCTI, sKa
CTaHOBHTBH 3arp0o3y BUKOHAHHIO 3000B’s13aHb TIepe
KJIieHTaMH Ta/a00 1HIIUMH KpEeAUTOPaMH, 00’ €KTOM
Harisay HarionansHoro GaHky, (majii - pu3MKOBa
JISUTGHICTB), @ OTXKE TaKi PU3UKHU € HENPUHHIATHUMHA
s CTpaxoBUKa.

4.7.TonoBHUY PH3WK — MEHE/DKEP NPHU OI[IHIII HOBUX

PHU3MUKIB 3JIIIHCHIOE aHalli3 PHU3UKIB HA O3HAKH
PHU3UKOBOI AiSJIBHOCTI, BU3HAUEHUX Perynstopom
Ta BUBYAE:

1)

2)

3)

4)

4.6.

4.7.

The Insurer shall take into account the
awareness of the risks. Risks shall be classified
according to the degree of awareness into:

known known - risks the size and nature of
which are known to the Insurer. These risks are
acceptable to the Insurer;

known unknowns - risks that the Insurer is
informed of but does not know the size and
impact of such risk (in particular, in legal risk,
these are changes in legislation). These risks
are acceptable, but require additional study and
control, preparation of a response plan, etc.;

unknown unknowns - dangerous risks of which
the Insurer is unknown and therefore unable to
management them. The Insurer shall avoid
these risks, and if not possible, immediately
rationally find a decision that is as close as
possible to this type of risk, ensuring smooth
management thereof;

unknown known - risks that the Insurer is
potentially known about but underestimates or
overestimates,  either  intentionally  or
unintentionally. These risks should also be

avoided as far as possible, since an
underestimated threat causes unplanned
resources to be spent on response; an
overestimated threat leads to ineffective

‘freezing” of the Company's resources, and
therefore is also unacceptable to the Insurer. To
accept such a risk, the Company should
develop a set of solutions that will allow further
systematic measurement, study and analysis of
such risks. Using the methods of quantitative
and qualitative analysis of such risks, such risks
may be further transferred to the category of
known and acceptable risks.

In order to determine unacceptable risks, the
Insurer shall take into account the indicators
established by the Regulator as signs of risky
activities. The presence of such indicators is the
grounds for the National Bank's conclusion that
risky activities that pose a threat to the
fulfilment of obligations to customers and/or
other creditors subject to the National Bank's
control (hereinafter referred to as risky
activities) are carried out, and therefore such
risks are unacceptable for the Insurer.

When assessing new risks, the Chief Risk
Officer shall analyse risks for indicators of
risky activities determined by the Regulator
and shall consider:
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- XapakTep Ta OOCTaBMHU MOKJIMBOTO 3IIHCHEHHSA -
PHU3UKOBOI IisSUTBHOCTI;

- TPUYUHHM, SKI MOXKYTh NPU3BECTH IO 3MIHCHCHHS -
PU3UKOBOI MisUTEHOCTI;

- OIIHKM  HETaTHMBHUX  MOXJIHMBHX  HACHIAKIB, -
BHACITIZIOK IPUAHSATTS pU3HUKIB.

4.8.Ilepenik o3nak pusuxoeoi OisnvHocmi, sakoi 4.8.

ROBUHEH YHUKamu CmanOBMK.'

1) 3nilicHeHHsS orepauii (mpsimo ado 1)
OTIOCEPEAKOBAHO), IO HE MAalOTh CEKOHOMIYHOI
JOLIITBHOCTI (CEHCY);

2) BYMHCHHS TPABOYMHIB, SKi MamTh O3HAaKU 2)
(bIKTHBHOCTI, Ta/abo HEOOIPYHTOBaHE
(6e3miacTaBHE) BU3HAHHS / 3TOPTAaHHS / IEPEOITiHKA
/ mooIiHKa akTHUBIB / 3000B’s3aHb, IO MATHME
HACNAKOM  BHUKpHUBICHHS  iHpopmamlii  mpo
peanbHui GpiHaHCcOBUH cTaH ToBapuCTBa;

3) smiticnennss CTpaxoBHKOM orepariiii 3 ocobamu, 3)
YHECCHUMH [I0 CHHCKY €MITEHTIB, IO MaroTh
o3Haku (IKTUBHOCTI, skwii Bexe HarioHanpHa
KOMICIsI 3 I[IHHUX TanepiB Ta (OHAOBOTO PUHKY;

4) 3nificHeHHs MisUTbHOCTI 3 HajaHHsA (iHaHcOBUX 4)
MOCITYT MPOTATOM eIy MOHAJ CiM KaJICHIApPHUX
THIB TIOCTILITE, i Yac koro CTpaxoBUK HE 3MOXKeE
3abe3neunTa 30epexeHHs Ta/abo 00K MEPBUHANX
JIOKYMEHTIB MIOZ0 HaJaHUX (iHAHCOBUX IOCIYT
Ta/abo CBO€YacCHE BHECEHHA HAaHWX IIPO HaaHi
(hbinaHCOBI mociyru Ta/abo mpoBeneHi oreparii B
iHopmariiiiai cuctemMu / 06MiKOBI 1 peecTpyroudi /
peectpaniiini / o00OJikoBI Ta peecTpamidHi /
00JTIKOBO-pEECTpaIliiiHi CUCTEMH / CUCTEMH OOJIKY
Ta peectpanii iHpopmarii (gami - 0OJIKOBI
CUCTEMH);

5) HeBimoOpakeHHs B 00JIIKOBUX CHCTEMAX JIAHHUX PO D)

3IiHACHEH] NPaBOYNHH Ta/abo oreparlii,
MPOBEJICHUX Ha TIiJICTaBi MEPBUHHHUX JTOKYMEHTIB,
10 PU3BENO JI0 BUKPUBJICHHS JaHUX 3BITHOCTI Ha
5% 1 Oinplie BiJ 3araJbHOI CyMH aKTHBIB /
3000B’s13aHp / Kamitamy / JOXOJiB / BUTpar
BIJIIIOBIHO;

6) HeBimOOpaXKeHHS Ta/abo BUKpPHUBIICHHST  ©)
CrpaxoBuKoM B iHQOpMAIIHHIX CUCTEMaX JaHUX,
AKi MICTATBCS B JOroBOpax Ta/abo iHIIKX
NEPBHUHHKUX JIOKYMEHTaX, OaHKIBCHKHX BHIIHCKAX,
BUIMCKAaX 32 paxyHKaMH, Ta Ha IMJCTaBl SKUX
00YHCITIOITHCS 200 GOPMYIOTHCS JJaHi 3BITHOCTI 32
BIIMOBIIHUN  3BITHWIA  TeEpiof, SKIIO  TakKe
HEBIIOOpaKEHHS Ta/ab0 BUKPUBJICHHS CTaHOBHTH
6inpime Hixk 10% Bix 1aHMX 3BITHOCTI Ta/ab0 JaHUX,
Akl MicTATbCS B iHQOpMALifHUX cHCTeMax

nature and conditions of possible risky
activities;

reasons that may lead to risky activities;

assessment of negative possible effects
resulting from their adoption.

List of indications of risky activities to be
avoided by the Insurer:

performing operations (directly or indirectly)
that do not make economic reason (sense);

making transactions that have signs of
fictitiousness and/or unreasonable (unjustified)
recognition / curtailment / revaluation /
revaluation of assets / liabilities, which will
result in a distortion of information about the
real financial situation of the Company;

performance by the Insurer of transactions with
entities included in the list of issuers with signs
of fictitiousness maintained by the National
Commission on Securities and Stock Market;

carrying out financial services activities for a
period of more than seven consecutive calendar
days, during which the Insurer is unable to
ensure the storage and/or recording of source
documents on financial services provided
and/or timely entry of data on financial services
provided and/or transactions performed into
information  systems / accounting and
registration / registration / accounting and
registration / accounting and registration
systems / information accounting and
registration systems (hereinafter referred to as
accounting systems).

non-disclosure in the accounting systems of
data on transactions and/or operations carried
out on the basis of source documents, which led
to a distortion of the reporting data by 5% or
more of the total amount of assets / liabilities /
capital / income / expenses, respectively;

non-disclosure and/or misrepresentation by the
Insurer in the information systems of data
contained in contracts and/or other source
documents, bank statements, account
statements, and on the basis of which reporting
data for the relevant reporting period are
calculated or generated, if such non-disclosure
and/or misrepresentation is more than 10% of
the reporting data and/or data contained in the
Insurer's information systems and more than
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8)

9

10)

11)

13

CTpaxoBHKa, Ta 6inbmie Hix 20% Bix MiHIMAJIEHOTO
a0CONIOTHOTO 3HAYCHHS MIHIMAIBHOTO KariTamy,
SKHH  pPO3PAaXOBYETbCA TAaKHUM  CTPaXOBHUKOM
BIJIMTOBITHO 10 yacTHHU TpeThoi cTaTTi 40 3akoHy
VYkpainu «lIpo cTpaxyBaHH»;

YKJIaJlaHHS ~ CTPaXOBUKOM  HOBHX  JIOTOBOPIB
CTpaxyBaHHS (BXigHOTO nepecTpaxyBaHHA,
CHIBCTpaxyBaHHS), TPOJOBKEHHA CTPOKY il
YKJIaJICHUX JIOTOBOPIiB CTpaxyBaHHSA (BXiIHOTO
MepecTpaxyBaHHsA,  CIIIBCTpaxyBaHHS)  Ta/abo
BHECEHHS 3MiH J0 YKIQJ€HWX JOTOBOPIB
CTpaxyBaHHS (BXimHOTO nepecTpaxyBaHHs,
CHIBCTpaxyBaHHS), IO MOXYTh TPHU3BECTH [0
30UTBITIIEHHST 3000B’s13aHb 3a TAKMMH JOTOBOPAMHU,
3a YMOBH HasiBHOCTi IPOCTPOUEHOT 3200prOBaHOCTI
3a CTPaxXOBUMHM BHILIATaMU / BUTUIATAMHU BHUKYITHUX
CyM  3a  KJIacoM  CTpaxyBaHHs,  TEPMiH
MPOCTPOYCHHSI SKOi CTaHOBUTH Oiumbine 30
KaJICHJIapHUX JHIB, Ta/a00 HAsSBHOCTI 3asBJICHHUX,
aJle He BPETYJIbOBAHUX BUMOT, CTPOK MPUNHSITTS
pIIIeHHS 32 SIKUMU BiJIIIOBITHO 0 YMOB JJOTOBOPiB
CTpaxyBaHHs a00 3aKOHOJABCTBA YKpaiHU CIUIMB
(3axiHumBcs) Ounbmie HiK 30 KaJeHIAPHHUX JIHIB
TOMY;

(hopMyBaHHS TEXHIYHHX pe3epBIB [32 OKpeMHM
(okpemumH) abo BciMa Kj1acaMu CTPaxyBaHHs| Y
HEJOCTaTHROMY pO3Mipi ABa UM Oiyblie pasiB
MIPOTSATOM OJHOTO KAJIICHIAPHOTO POKY OLIbIIe HiK
Ha 10% Bijg X JOCTATHHOTO PO3MIPY, BU3HAUECHOTO
BIJIMTOBITHO JT0 3aKOHO/IaBCTBA YKpaiHU;

3MIACHEHHS MisUTHHOCTI, IO TIPHU3BEAE 10 ABOX abo
OuIbIllE  MOPYIIEHb  BUMOT  JO  KamiTaiy
IJIATOCIPOMOYXHOCTI Ta/abo MIHIMAJIBHOTO
KariTanty, BA3HAYEHUX BiJIIIOBITHO O BUMOT CTaTTi
38 3akony npo crpaxyBaHHA Ta IlomokeHHS mpo
BCTAHOBJEHHS  BHMOI  IIOJ0  3a0e3led4eHHs
IJIATOCTIPOMOKHOCTI Ta 1HBECTHIIIHOI JisSUTBHOCTI
CTpaxOBHUKa, 3aTBEPPKEHOTO IIOCTAaHOBOIO
[paBninas HamionaneHoro 6anky Ykpainu Big 29
rpynHs 2023 poky Ne 201 (nani [Tonoxenns Ne201)
Yy MeXax OIHOTO 3BITHOTO IMEpiojy, BKIFOYAIOUH,
SIKIIIO HA 3BITHI JIaTH TaKi BUMOTH BHKOHYIOTHCS;

3MIHCHEHHS MisUTHHOCTI, IO TIPHU3BEAE 110 JABOX ab0
OiNbIlle TOPYIIEHb BHMOT JIO 1HBECTHUIIHHOI
JISUTLHOCTI CTPaxOBHKa, BU3HAUCHHX cTaTTelo 44
3akony npo crpaxyBanHs Ta [lomoxxenusm Ne 201,
y MeXax OJHOro 3BITHOrO MHepiofy, SKIIO Ha
MOYaTOK 1 KiHellb 3BITHOTO IEpiojgy Taki BUMOTH
BUKOHYIOThCSL;

3MIACHEHHS  JMisUTBHOCTI, IO TpH3BEAE  JI0
3MEHIIEHHS MPUIAHATHOTO PETYISITUBHOTO
KamiTajiay, po3paxOBaHOI'0 BIAMOBIIHO 10 BUMOT,
BcraHoBiaeHux Ilonmoskennsam Ne 201, ja

7)

8)

9)

10)

11)

20% of the minimum absolute value of the
minimum capital calculated by such Insurer in
accordance with part three of Article 40 of the
Law of  Ukraine ‘On Insurance’;

conclusion by the insurer of new insurance
contracts ( incoming reinsurance, co-
insurance), prolongation of the term of validity
of concluded insurance contracts ( incoming
reinsurance, co-insurance) and/or amendments
to concluded insurance contracts ( incoming
reinsurance, co-insurance) that may lead to an
increase in liabilities under such contracts, if
there are overdue insurance payments /
redemption amounts for the class of insurance,
which are overdue for more than 30 calendar
days, and/or if there are claims submitted but
not settled, the deadline for making a decision
on which, in accordance with the terms of the
insurance contracts or the legislation of
Ukraine, expired (ended)) more than 30
calendar days ago;

formation of technical reserves [for certain
(separate) or all classes of insurance] in
insufficient amount two or more times within
one calendar year by more than 10% of their
sufficient amount determined in accordance
with the legislation of Ukraine;

carrying out activities that will lead to two or
more violations of the requirements for
solvency capital and/or minimum capital
determined in  accordance  with  the
requirements of Article 38 of the Insurance
Law and the Regulation on Establishing
Requirements for Insurer Solvency and
Investment Activities, approved by Resolution
of the Board of the National Bank of Ukraine
No. 201 dated 29 December 2023 (hereinafter -
Regulation No. 201), within one reporting
period, including, if such requirements are met
as of the reporting dates;

carrying out activities that will lead to two or
more violations of the requirements for the
insurer's investment activities specified in
Avrticle 44 of the Insurance Law and Regulation
No. 201 within one reporting period, if such
requirements are met at the beginning and end
of the reporting period;

carrying out activities that will lead to a
decrease in the acceptable regulatory capital
calculated in accordance with the requirements
established by Regulation No. 201 to meet the
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BUKOHAHHS BUMOT hi () Karirany
IUIATOCIIPOMOXKHOCTI, 10 PO3Mipy, MEHIIOr0, HiX
90% xamiTanmy TIJIATOCTIPOMOXHOCTi, HPOTATOM
CTPOKY, III0 HE MEPEBHIIY€E OJHOTO KaJeHIApHOTO
POKY 3 JaTH YCYHEHHsI MOINEPEeAHbOr0 MOPYIICHHS
TaKUX BUMOT JI0 TIATOCTIPOMO>KHOCTI;

3MIUCHEHHS  TISUIBHOCTI, IO  TMpHU3BeAE 10
3MEHIIICHHS MPUAHITHOTO PETYISTUBHOTO
KaIiTaity, po3paxoBaHOTO BIiAMOBITHO IO BUMOT,
BcraHoBiueHnx Ilomoxkenusam Ne 201, gs
BUKOHAHHS BUMOT JI0 MIiHIMaJBbHOTO KamiTaiy, 10
po3mipy, MeHmoro, Hik 90% MiHIMaJIBHOTO
KamiTaity, TpOTIrOM CTPOKY, IO HE MEPEBUIIYE
OJTHOTO KAlICHIAPHOTO POKY 3 JaTH YyCYHEHHS
MOTIEPEAHBOTO  TIOPYIICHHS TaKWX BHUMOT [0
IJIaTOCIPOMOKHOCTI;

3MIACHEHHS AisUTBHOCTI, IO MPU3BE/E IO HASBHOCTI
nedimuty (HemodopMyBaHHS) aKTHBiB, IO €
NPUAHATHUMHE JUI TIOKPUTTSI TEXHIYHUX PE3EpPBiB,
nepernik, XapakTepUCTHKA Ta BUMOTH 0 SIKHX
BcraHosieHi [Tomoxxerrsm Ne 201, y po3mipi, 1o
nepesuinye 10% TeXHIYHUX pPe3EpBiB, MPOTITOM
CTPOKY, 1[0 HE MEPEBUIIY€E OJHOTO KaleHIapHOIo
POKY 3 JIaTH YCYHEHHsI HOIEPEJHbOr0 ITOPYIICHHS
TaKUX BHUMOT JO IOKPHUTTS TEXHIYHHX DPE3epBiB.

CtpaxoBuKk y OyIb-IKOMY BHITQJIKy Ma€ YHHKATH
PHU3HUKIB, SIKi IPH aHANI31 Ta BUBUEHHI, MAfOTh X04a
0 O/IHY 13 TaKMX O3HAK:

MICTSITh HEIOCTOBiIpHY iH(OpMaIliro BiJ KiieHTa /
CTpaxyBaJIbHUKA IPO 00’ €KT CTpaxyBaHHS;

MICTSITh O3HAKH IIaXpaicTBa Ta OMaHH,

nepeadadaroTh CyTTEBI CYMH BHILIAT, OCOOIUBO 3a
OJTHOPa30BUMH JIOTOBOpaMH CTpaxyBaHHS
(momicamu); TIEpEBUINEHHS  BCTAaHOBJICHHX Y
ToBapHCTBI JIMITIB PU3HKIB Ta pU3UK-ATIETHUTY;

nependadae MpaBOBIMHOCHHU 13 Cy0’€KTaMu, IO
MalTh HeOE3[0TaHHy JiJIOBY peIyTalio Ta
HETaTHBHI BiJI'yKH KII€HTIB;

y BWITQJKy HEIOOI[IHKMA PU3MKIB Ta HEIOCTaTHHOI
(hiHaHCOBOI TIATPUMKH AT MAHOyTHIX BHIDIAT
KIIiEHTaM / CTpaxyBaJlbHUKAM;

Yy BHIAJIKy HEJOCTATHHOTO BUBYCHHS Ta aHaJi3y
PHHKY Ta PH3HKY;

OIOAO0  KII€HTIB, KiHIOEBHX  OeHedimiapHuX
BJIACHMKIB, SIKI € TpOMajJsiHAMH JCPIKaBH, IO
3MIHCHIOE 30pOiHYy arpecito mpotu YkKpainu abo
MICIIeM IOCTIHHOTO IpPOXXHUBaHHS (mepeOyBaHH:,
peecTpaliii) SIKUX € JieprKaBa, 1110 311HCHIOE 30poitHy
arpecito IpoTu YKpaiHu;

12)

13)

4.9.

solvency capital requirements to an amount less
than 90% of the solvency capital within a
period not exceeding one calendar year from
the date of elimination of the previous violation
of such solvency requirements;

carrying out activities that will lead to a
decrease in the acceptable regulatory capital
calculated in accordance with the requirements
established by Regulation No. 201 to meet the
minimum capital requirements to an amount
less than 90% of the minimum capital within a
period not exceeding one calendar year from
the date of elimination of the previous violation
of such solvency requirements;

carrying out activities that will lead to a deficit
(under-forming) of assets acceptable for
covering technical reserves, the list,
characteristics and requirements for which are
established by Regulation No. 201, in an
amount exceeding 10% of technical reserves,
within a period not exceeding one calendar year
from the date of elimination of the previous
violation of such requirements for covering
technical reserves.

In any case, the Insurer shall avoid risks that,
when analysed and assessed, have at least one
of the following attributes:

contains false information from the

client/insured about the object of insurance;
contains signs of fraud and deception;

provides for significant amounts of payments,
especially under one-time insurance contracts
(policies); exceeds the risk limits and risk
appetite established by the Company;

provides for legal relations with entities that
have an impeccable business reputation and
negative customer feedback;

in case of underestimation of risks and
insufficient financial support for future claims
to customers/insureds;

in the event of an inadequate study and analysis
of the market and risks;

in case of clients and ultimate beneficial owners
who are citizens of a state that carries out armed
aggression against Ukraine or whose place of
permanent residence (stay, registration) is a
state that carries out armed aggression against
Ukraine
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y BHIAAKax BCTaHOBICHHA CTpPaxOBHKOM SK
cy0’exToM (hiHAHCOBOTO MOHITOPHHTY BUCOKOTO Ta
HENPUIHATHO BUCOKOTO PHU3UKY JiJIOBHX BiJHOCHH
(dinancoBoi omepariii 6e3 BCTaHOBICHHS MIIOBUX
BITHOCHH), BIIHOCHO KJI€HTIB Ta Yy IHIINX
BUIIaJKaX, nependadueHux 3akoHoM Ykpainu «lIpo
3ano0iraHHs Ta MIPOTHII O Jeraizarii
(BITMUBAHHIO) ITOXOIB, OIEPKAHUX 3JIOUYMHHIM
HUTSIXOM, (hiHaHCYBaHHIO TepOpU3MY Ta
(hiHaHCYBaHHIO PO3MOBCIOKEHHS 30p0i MacoBOTO
3HUIICHHS.

CTpaxOBUK MPH OLIHLI PU3UKIB Ta BU3HAHHS 1X
HENpUMHATHUMHA Mae OyTH  yBaXHUM  Ta
00epe)KHUM Ta YHHKATH MOXJIUBHX MPOOJIEM IS
30epeskeHHsT pemyTanii Ta (iHaHCOBHUX pecypciB
Tosapucrsa.

5. KOHTPO.Ib PEI'YJISITOPA 3A
3AIMCHEHHAM PU3NKOBOI
JIAJTBHOCTI

5.1.HarioHanpHuii 0aHK Ma€ TIPaBO 3aCTOCYBaTH

3aX0 BIUIMBY HPOTSATOM INECTH MICSIIB 13 AHS
BHUSABIIEHHS O3HaK 31ilicHeHHsS CTpaxoBHKOM
PHU3HKOBOI MiSTIBHOCTI, ajie He Mi3Hille, HiXK depe3
OIMH piK 13 JHA TPUNUHCHHS 3IIHCHCHHS
PHU3HKOBOI IiSTTBHOCTI.

5.2.HarmioHanpHMiA GaHK Mae MpaBO 3aCTOCYBaTH [0

CrpaxoBHKa, CTPaxOBOi IPyNH 3axil| BIUIUBY Y

BUTIIAAL BCTAHOBJICHHS 00OMEXEHD 11010
sniicHeHHs ~ CTpaxOBHKOM  OKpPEeMHX  BUJIB
orepariii.

5.3.HarioHanpHuii OaHK Mae MpaBO 3aCTOCYBaTH JI0

5.4.HarmioHanpHmii OaHK Mae TIpaBo

CrpaxoBHKa 3axiJl BIUIUBY y BUIJISIII THMYACOBOT, ¥
TOMY YHCIIi JI0 YCYHEHHS BHUSBICHUX MOPYILICHB,
3a00pOHM YKJIaJaTh HOBi JOTOBOPH CTpaxyBaHHs
(mepectpaxyBaHHs) Ta/ab0 TPOIOBXKYBATH CTPOK
Iii OroBOpiB CTpaxyBaHHS (TiepecTpaxyBaHH:),
YKIJCHUX [0 TMPHUAHATTS TaKoro pillleHHS.

TUMYacOBO
BiJICTOPOHUTH BiJl BAKOHAHHS 00O0B’sI3KiB IIOCAI0BY
oco0y CTpaxoBuKa, IO € BiATIOBIAIEHOIO 0CO000
3a peamizauilo (YHKUIHA 3 YHOpaBIiHHS PU3UKAMH,
30KpeMa [ 0JIOBHOrO pU3MK MEHEIKepa, I Yac
BUKOHAHHS SIKMX OyJIO JOMYIIEHO MOPYIICHHS.

5.5. HartionanbHuUit 0aHK Mae IpaBo MPUAHATH PillICHHS

PO 3aCTOCYBaHHS 3axOAy BIUIMBY Yy BHIJISAL
aHYJIIOBaHHS JIICH3IT HA 3MIHCHEHHS TisJIbHOCTI 13
CTpaxyBaHHSl Yy BUIAJIKy BHSBJICHHS (aKTy
3nificHeHHsT CTpaxOBHKOM PU3MKOBOI AiSUTBHOCTI,

- in cases where the Insurer, as a subject of
financial monitoring, establishes a high and
unacceptably high risk of business relations
(financial transaction without establishing
business relations), in relation to clients and in
other cases provided for by the Law of Ukraine
‘On  Prevention and Counteraction to
Legalisation  (Laundering) of Criminal
Proceeds, Terrorist Financing and Financing of
Proliferation of Weapons of Mass Destruction’.

4.10. The Insurer shall be attentive and cautious
when assessing risks and declaring them
unacceptable and avoid possible problems to
protect the reputation and financial resources
of the Company.

5. REGULATOR'S CONTROL OVER RISK
ACTIVITIES

5.1. The National Bank shall have the right to apply
sanctions within six months from the date of
detection of signs of risky activities by the
Insurer, but not later than one year from the
date of termination of risky activities.

5.2. The National Bank shall have the right to apply
to the Insurer, insurance group a measure of
influence in the form of restrictions on certain
types of transactions by the Insurer.

5.3. The National Bank shall have the right to apply
to the Insurer a measure of influence in the form
of a temporary prohibition, including until the
detected violations are eliminated, to conclude
new insurance (reinsurance) agreements and/or
extend the term of insurance (reinsurance)
agreements concluded before such decision is
made.

5.4. The National Bank shall have the right to
temporarily remove from performance of
duties an Insurer's official who is responsible
for the implementation of risk management
functions, in particular the Chief Risk Officer,
in the course of which a violation was made.

5.5. The National Bank shall have the right to
decide to impose a measure of influence in the
form of cancellation of the insurance licence in
case of detection of the fact that the Insurer
carries out risky activities that threaten the
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0 3arpoXKye IHTepecaM HOTO CTpaxyBaJLHUKIB
Ta/abo iHmmx kpeauTopis CTpaxoBUKa.

5.6.CTpaxoBUK Mae MpaBO CaMOCTIHHO HPUIMHUTH

5.7.CTpaxoBUK TiCHs

1)

2)

5.8.CTpaxoBuK MOXe

3MIUCHEHHS PU3WKOBOI MISITHHOCTI.

CaMOCTIHHOTO  MPUITHHEHHS
3MIHCHEHHS PU3UKOBOI JiSUIBHOCTI Ma€ HaJiClIaTH
HamionansHOMy  OaHKy  TIOBIOMJIEHHS — TIPO
CaMOCTIiifHe TPHUITMHEHHS 3MIHCHEHHS pPH3UKOBOI
IISUIBHOCTI, SIKE TOBUHHO MICTUTH:

iHopmarrito mpo 3axoau, BXKHUTI IS TPUITHHCHHS
3MIACHEHHS PU3UKOBOI MisITBHOCTI, T4 JOKYMEHTH
(ix xomil), MmO MATBEPAKYIOTh MPHUITUHEHHS
3MIACHEHHS PU3UKOBOI JiSUIBHOCTI, HACHTiJKiB
BUMHEHHS TOPYIICHHS, 3AIHCHEHHS PH3UKOBOI
JOiSUIBHOCTI Ta TPUYMH, YMOB, IO CHPHUSIIH
BUYMHEHHIO  IOpYyIIeHb  Ta/abo  3AiliCHEHHIO
PHU3UKOBOI MISTTBHOCTI, Y TOBHOMY 00CS3i;

3alleBHEHHS, IO JOKYMEHTH, SKi MiITBEPKYIOTh
CaMoCTiliHE TMPHUIIMHECHHS 3AIHCHEHHS PU3UKOBOI
TISUTBHOCTI, € MIACHUMH, a iH(QOopMaIlis, sika B HUX
MICTUTBCSI, € TOCTOBIPHOIO 1 IOBHOIO.

IHIIIIOBaTH  YKIQJACHHSA 13
PerynsaropoMm nmuMcbMOBOI  yroau, 3a  SIKOKO
CrpaxoBUK 3000B’S3y€ThCS CIUIATUTH BHU3HAYCHE
TPOIIOBE 3000B’S3aHHS Ta BXKWUTH 3aXOJIB IS
YCYHEHHS Ta/ab0 HEJONYIIEHHS B IO

TISUTBHOCTI MOPYIIEHb, IS TOIOIIIEHHS
(inancoBoro crany CTpaxoBWKa, IIiIBUIIICHHS
e(EeKTHBHOCTI (yHKIIOHYBaHHS CUCTEMHU

YIpaBIiHHS PU3UKAMH TOIIIO.

5.9.3 Meror mignucanHa AaHoi yrogu CTpaxoBUK i3

5.10.

JNOTPUMAHHSM BHMOT, BHKIQJCHUX Yy po3aimi 12
«[lomoxxeHHss Tpo 3actocyBaHHs HaiioHaTbHUM
0aHKOM YKpaiHM KOPUT'YBAIBHUX 3aXOAiB, 3aX0iB
PaHHBOTO BTPYYaHHSA, 3aXOJiB BIUIMBY y cdepi
JICPYKAaBHOT'O PEryJIFOBaHHS [ISJIbHOCTI HA PUHKAX
HEOAaHKIBCHKUX  (pIHAHCOBUX  TOCIYyT»  Bif
25.12.2023 Ne 183 3Bepraetscs 1o Perymsaropa 3
JUCTOM TPO HaMip VYKJIACTH YIrOAy, TOTye ii
BIJIMOBIHO 710 BUMOT Perynsitopa Ta Hajcunae i3
CyNpoBimHUM nuCTOM a0 HarioHanpHOTO OaHKY
Ykpainu.

HamionaneHnit  GaHk  3a  pe3yJbTaTamMu
ouiHoBaHHS HUM CTpaxOBHKa, MPOBEIEHOrO i
yac 3MIMCHEHHS Harisyy, 3  ypaxyBaHHIM
oliHIOBaHHs Oi3Hec-mozenni CTpaxoBHKa, PU3HKIB,
MpUTAMaHHUX Horo JISUILHOCTI, SIKOCT1
KOPIIODATHBHOTO  YIpAaBIiHHA  Ta  CHUCTEM
ynpaBiiHHs pu3ukamMu y CTpaxoBUKY BiJIIOBIIHO
0 HOPMAaTHUBHO-TIpaBOBOro akrta HamioHanbHOro
0aHKy IL0JI0 BCTAHOBJIEHHS KPHTEpiiB, 32 SKUMH
OLIIHIOETBCS CTYMIHb PH3HMKY BiJl 3/iHCHEHHS

interests of its insured persons and/or other
creditors of the Insurer.

5.6. The Insurer shall have the right to terminate
risk activities on its own.

5.7. After self-termination of risk activities, the
insurer shall send a written notice of self-
termination of risk activities to the National
Bank, which shall contain:

1) information on measures taken to terminate
risky activities and documents (copies of such
documents) confirming the termination of
risky activities, the effects of the violation,
risky activities and the causes and conditions
that contributed to the violation and/or risky
activities, in full;

2) assurance that the documents confirming the
self-termination of risky activities are valid
and the information contained in them is
accurate and complete.

5.8. The Insurer may initiate a written agreement
with the Regulator under which the Insurer
shall pay a specified financial obligation and
take measures to eliminate and/or prevent
violations in future activities, improve the
Insurer's financial condition, increase the
efficiency of the risk management system, etc.

5.9. In order to sign this agreement, the Insurer
shall, in compliance with the requirements set
out in Section 12 of the Regulation on
Application by the National Bank of Ukraine of
Corrective Measures, Early Intervention
Measures, Measures of Influence in the Field of
State Regulation of Activities in the Markets of
Non-Banking Financial Services No. 183 dated
25.12.2023, apply to the Regulator with a letter
of intent to conclude the agreement, draft it in
accordance with the requirements of the
Regulator and send it with a cover letter to the
National Bank of Ukraine.

5.10. The National Bank, based on the results of its
assessment of the Insurer carried out during
supervision, taking into account the assessment
of the Insurer's business model, risks inherent
in its activities, quality of corporate governance
and risk management systems at the Insurer in
accordance with the regulatory legal act of the
National Bank on establishing criteria for
assessing the degree of risk from activities of
non-banking  financial  services  market
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TiSTTBHOCTI  YYaCHUKaMH PUHKY HEOaHKIBCHKHX
(iHAaHCOBHX TOCIYT, Ma€ MPaBO 3aCTOCYBAaTU TakKi
BUJM 3aX0iB pearyBaHHs 10 CTpaxoBHKa:

BCTaHOBUTH 11 CTpaxoBHKa ITiIBUIICHI 3HAUCHHS
C€KOHOMIYHHMX HOPMATHUBIB,

Bumaratu Big CTpaxoBHKa, MHOro KepiBHHKIB,
BIIACHUKIB ICTOTHOI ydYacTi BXKHTTS 3aXOJiB,
CIpSAMOBaHUX Ha MOJIMIIEHHS (iHAHCOBOTO CTaHy
CrpaxoBuKa, MATPUMAHHS Ha JOCTAaTHHOMY piBHi
KamTaxy Ta JKBIIHOCTI s TOKPHUTTA YCiX
CYTTEBUX PH3HKIB WOTO IiSUTBHOCTI, MiJBHIEHHS
SIKOCT1 KOPIIOPATHBHOTO yNPABIiHHSI, Y TOMY YHCIi
CHCTEM BHYTPIIIHBOTO KOHTPOJIO Ta YHPaBIiHHS
pHU3HKaMH.

6. 3AKJ/IIOYHI NOJIOKEHHSA

3wmict [ekmaparii JOBOAWTHCSA IO BiloMa BCiX
KEepIBHUKIB  CTPYKTYpPHHUX  MiAPO3IUTB  Ta
npauiBHUKiB  ToBapucTBa, sKi NPUIMAIOThH

PHU3WKH Ta HECYTh BiAMIOBIAATBHICTH 32 HUX.

Hana Jlexmapariist TocTyIHa UIT BHYTPIIITHBOTO
ayJuTy, 30BHIIIHBOTO ayIuTy Ta HamioHaabHOTO
0aHKy JUIs TPOBEICHHS HHUMHU BiJIIIOBIIHUX
OIIHOK e(EeKTHBHOCTI CHCTEMH YTPaBIiHHA
PHU3HKaMH.

Hana [lexmapamiss Mae posriisigatucs y
CYKYITHOCTI i3 IHIIUMHA ~ BHYTPIITHIMH
nokymeHntamMu  CTpaxoBHKa 3  yHpaBIIiHHS
pusukamu, [ToiTHKOIO 3 yIpaBiliHHI PU3UKAMHU
31 Bcima 11 gogarkamu, CTparteriero 3 yrnpasiiHHs
pU3MKaMH  Ta 3arajbHOI0  CTpAaTeri€io
(ctparerieto po3Butky) CTpaxoBHUKa.

VY pasi K110 B pe3y/IbTaTi 3MiH y 3aKOHOIaBCTBI
VYkpainu Ta/abo BHeceHHs 3MiH 10 CraryTy
TosapucTBa Oyb-sKki 3 HopM Jlexmaparrii OyayTh
CYNEPEYHTH YMHHOMY 3aKOHOJABCTBY Ta/abo
yuHHOMy Ctatyty ToBapuctBa, BoHH OymyTb
BBOKATHCS TaKUMH, WO BTPaTHIH CHIIY.

Jlo BHeceHHs BiamoBiaHUX 3MiH 10 Jleknapaiii
[IpY BUpILIEHHI MUTaHb, SIKi OyJIM BperyiboBaHi

3a3HaYCHUMH HOPMaMH, CIIiJ] KepyBaTUCS
BIIIIOBIAHUMHA HOpMaMH YUHHOT'O
3aKOHOJaBcTBAa  YKpaiHu Ta/abo  Craryty
ToBapuctsa.

Hexmapaiiiss  HaOyBae  YMHHOCTI 3 JHS
3aTBepokeHHss 11 HarmsgoBoro  panoro
ToBapuctsa.

participants, shall have the right to apply the
following types of response measures to the
Insurer:

1) to set increased values of economic standards
for the Insurer;

2) to require from the Insurer, its managers,
owners of significant participation to take
measures aimed at improving the Insurer's
financial condition, maintaining sufficient
capital and liquidity to cover all material risks
of its activities, improving the quality of
corporate governance, including internal
control and risk management systems.

6. MISCELLANEOUS

The content of the Risk Appetite Statement
shall be made known to all heads of structural
departments and employees of the Company
who accept risks and are responsible for them.

6.1.

6.2. The Risk Appetite Statement orders are
available to the internal audit, external audit
and the National Bank of Ukraine for their
respective assessments of the effectiveness of

the risk management system.

6.3.This Risk Appetite Statement shall be
considered in combination with other internal
risk management documents of the Insurer, the
Risk Management Policy with all its annexes,
the Risk Management Strategy and the general
strategy (development strategy) of the Insurer.

6.4. In case any of the provisions of the Risk
Appetite Statement contradict the current
legislation and/or the current Charter of the
Company as a result of amendments to the
legislation of Ukraine and/or amendments to
the Charter of the Company, they shall be

deemed invalid.

Until the relevant amendments to the Risk
Appetite Statement are made, the relevant
provisions of the current legislation of Ukraine
and/or the Company's Charter shall be applied
in resolving issues.

6.5.

6.6. The Risk Appetite Statement shall enter into
legal force from the date of its approval by the
Supervisory Board of the Company.
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